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1 OO0mmue moJioKeHus

Axuunonepnoe obmectBo «OpenOyprekuit  HII®  «JloBepue» (nmanee-DPoHa) opraHusyer
MHBECTUPOBAHUE INEHCHUOHHBIX HAKOIUICHWH M pa3MEIICHHE IEHCHOHHBIX PE3EPBOB B COOTBETCTBUH C
TpeOoBanusiMu denepanpHoro 3akoHa ot 07.05.1998 Ne 75-®3 «O HerocyaapCTBEHHBIX NEHCHOHHBIX
doHgax» (mamee Mo TEKCTy - 3aKOH), JEHCTBYIOIIMX HOPMAaTUBHBIX akToB banka Poccum, MHBIX
HOPMaTUBHBIX IpaBOBbIX akTOB Poccuiickoii ®enepaunn. CpeacTBa NEHCHOHHBIX HAKOIUIEHUH MOTYT
ObITh MHBECTHPOBAHBI TOJbKO B AKTUBBI, Pa3pelEHHbIC I MHBECTUPOBAHUS CPEICTB MEHCHUOHHBIX
HAKOIUIEHUH B COOTBETCTBUU C 3aKOHOM C Y4Y€TOM JIONOJHUTENbHBbIX orpaHuueHuil banka Poccun,
MHBECTULMOHHOM JeKiapanueid M JMMHATHOM BenomocTeio Ponnma. CpencrBa NEHCHOHHBIX DPE3EPBOB
MOTYT OBITh pPa3MEIICHbI TOJBKO B aKTHUBBI, Pa3pelICHHbIC ISl Pa3MEIICHUs CPEJCTB TEHCHOHHBIX
pE3epPBOB B COOTBETCTBMM C 3aKOHOM C Y4Y€TOM JOIOJIHHUTENbHBIX orpanuueHudl banka Poccun,
WHBECTULIMOHHOM JEKJIapalyei 1 JIUMMUTHON Be1oMOCTb0 PoHAA.

]_IGJ'ILIO HHBeCTHHHOHHOﬁ CTpaTerun (DOH,Z[a SABIIACTCA BBIpa6OTKa MepOHpHHTHﬁ, HaIlpaBJICHHBIX
Ha COXpaHCHHUEC U MTPECYMHOXKCHUE CPCACTB ICHCUOHHBIX HAKOILJICHUM U IICHCUOHHBIX PE3CPBOB.

WNuBectunmonnas crpateruss @onna GopMupyercs €KerogHo Ha CICAYIOUINN KaleHIapHbINA Toj
UCXOAs W3 (PUHAHCOBBIX PE3YJIbTATOB MPEIBIAYIIECTO KaJCHJAAPHOTO TO0Jd, TEKYIIETO COCTOSHHUS
(uHAHCOBOTO pBIHKAa W MPOTHO30B €ro u3MeHeHHs. JlomyckaeTrcs OTKIOHEHHS OT WHBECTUIIMOHHOMN
CTpaTeTruu B 3aBUCUMOCTH OT KOHKPETHBIX CUTYyaIlMil Ha PBIHKE.

OcHoBOl WHBECTHIIMOHHOW cTparerun DoHAa SABIAETCS COXPAHHOCTH CPEACTB IMEHCHOHHBIX
pPE3€pBOB U CPEICTB TNIEHCHOHHBIX HAKOIUICHWM, TOJIYYCHHE WHBECTHIIMOHHOIO JO0XO0Ja OT uX
pa3MerieHusi (MHBECTUPOBAHUS) MPH MUHUMAJIbHOM PHCKE M ONTHMAJIbHOM HAJEKHOCTH (PUHAHCOBBIX
WHCTPYMEHTOB, a TaKXke CcoOmroneHne TpeOOBaHMN 3aKOHOJATENbCTBA K COCTaBY M CTPYKType
(UHAHCOBBIX aKTHBOB.

Pa3MeHIeHI/Ie CpCACTB TIMECHCHOHHLIX PE3CPBOB W HHBECTUPOBAHUEC CPCACTB IMMCHCHOHHBIX
HakorieHnd DOHIa OCYIIECTBIIIETCS B COOTBETCTBHH C TMOJOXCHHUSIMHU HacTosimedl MHBECTHUIIMOHHOMN
CTpaTeTHH.

JonrocpouHass crtpareruss MHBecTHpoBaHMs (DOHIa HalleleHa Ha pealbHOE NPUYMHOXKEHHE
Kaluranaa, TO €CTh pOCT aKTUBOB BbIle YpoBHS uHGusuuu. [Ipu uHBecTHpoBaHMM akTUBOB DOHJ
OpUIEPKUBAETCS  NPUHIUIIOB  Pa3yMHOCTH UM JOOPOCOBECTHOCTH, MPO3pPayHOCTH  Mpoliecca
WHBECTUPOBAHUS, THPOPMAIIMOHHON OTKPBITOCTH U MPO(ECCHOHATIBHOTO MOAX0/1a K YIPABIEHUIO.

TpeboBanust K 1EIsIM MHBECTUPOBAHMS, BO3MOXKHBIM PUCKaM, a TakXke, K COCTaBy M CTPYKType
00BEKTOB MHBECTUPOBAHMSI CPE/ICTB IEHCUOHHBIX HAKOIJIEHUH, IEHCUOHHBIX PE3EPBOB ONpPEIEIAIOTCS B
COOTBETCTBYIOIIMX HWHBECTULMOHHBIX JEKJIApalUsaX K JOroBOpaM JOBEPUTENIBHOIO YIPABIEHUS C
YIPaBISIOUUMI KOMIIAHUSAMU U JTUMUTHOM Begomoctd doHaa. YpoBeHb NPUHUMAEMOro pUCKa, LIETU U
METO/IbI YIIPaBJICHUS] BCEMH BUIaMHU PHCKOB PErJaMEeHTUPYIOTCS BHYTPEHHUMH JOoKyMeHTaMu DoHaa 1o
YIIPaBJIEHUIO PUCKAMH.

WHuBecTHpoBaHUE CPEICTB  HETOCYNAapCTBEHHOI'O MEHCHMOHHOTO  (OHAA  OCYILECTBISETCS
npohecCHOHANBHBIMU  YIPABISIOIMMU KOMIIAHUSIMHM, HMEIOIUMHU JnieH3un LlenTpanpHoro OaHka
Poccniickoit denepanuu Ha OCYLIECTBICHUE JCATEIBHOCTH [0 YIPABJICHUID WHBECTULIMOHHBIMU
doHlaMu, MAaeBbIMU HHBECTULIMOHHBIMU (OHAAMU U HETOCYAAPCTBEHHBIMH IMEHCUOHHBIMH (DOHIAMH.
VYnpapisromuye KOMIAHUU J0JDKHBI UMETh JIOCTATOUHBIM ONBIT paboThl, BEICOKUI YPOBEHb Ha/I€KHOCTH,
BBICOKO€ KauyecTBO TMpeJiaraéMblX YCIYr, HHQOPMAIIMOHHYIO OTKPBITOCTh U BBICOKHI YpPOBEHb
npodeccuoHaan3Ma, a TakKe YAOBIETBOPATh HHBIM TpeboBaHusIM DoHa.

[TocTOSIHHBIN KOHTPOJIb 32 COOTBETCTBHUEM JCSATEIHHOCTH IO PACIOPSHKEHUIO CPEICTBaAMHU
MEHCUOHHBIX HAKOIUIEHMM M TIEHCMOHHBIX PE3EpPBOB, MEPEAAHHBIX B JIOBEPUTEIBHOE YIIpaBIEHUE
VIPaBISIONIEH KOMIIAHUM, a TaKKE y4yeT M XpaHeHHE LEHHBIX OymMar W HHBIX aKTHBOB, B KOTOpbIE
pa3MeIlIeHbl  CpPeACTBAa IEHCHUOHHBIX HAKOIUIGHMM UM TIEHCHOHHBIX PE3€PBOB  OCYIIECTBISETCS
CHEIMAIM3UPOBAHHBIM  JIEMIO3UTAPUEM, HUMEIONIMM JIMLEH3UI0 Ha OCYILECTBICHHE JAESITeIbHOCTU
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CIICHHUAIM3UPOBAHHOI'0 JACIO3UTApUd HHBCCTHIIHMOHHBIX (1)OHI[OB, Ma€BbIX MHBECTUIMOHHBIX q)OHI[OB n
HCTroCyAapCTBCHHBIX IICHCUOHHBIX q)OHILOB.

ITopsimok oTOOpa criennaln3upOBaHHBIX AENO3UTAPUEB U YIPABIIAIOIMX KOMIAHUN Ui pabOThI C
@onzoM B chepe yrnpaBiieHUs] CPeICTBAMH NEHCHOHHBIX HAKOIJICHUN PErjJaMEeHTUPYETCs BHYTPEHHUMH
noJyiokeHusAMuA PoHja.

WuBectunmonnsii  noprdens Ponma ¢opmupyercss TakuM o0pa3oM, 4YTOOBI 00ecreunTh
HOJJIepKaHUEe HEOOXOJMMOTO YPOBHS JIMKBHIHOCTH JUISL TOKpPHITUS oOs3arensctB  PoHma 1o
NEHCUOHHBIM BBIIJIaTaM, IIEPEBOJAM U JTOCTHKEHHE OTIPEICIIEHHOTO YPOBHS JOXOAHOCTH.

B Ooejsix MHUMHHUMU3AOUKU PUCKOB H obecnieyeHus COXpAaHHOCTH CpPCACTB B IIPOLECCC
HWHBCCTUPOBAHUA q)OHI[ HaKJIaabIBaCT AOIOJHUTCIBHBIC TpCGOBaHI/IH K SMHUTCHTaM, THUIIaM ITPOBOAHNMBIX
CACJIOK, BO3MOKHOM CTPYKTYPC aKTUBOB, ,I[OJ'IGI71 THUIIOB AKTUBOB U I'PYIIII MHCTPYMCHTOB.

B pamkax pasmemenust cpencts ®@onna ocoboe BHUMAaHHUE YAGNACTCS CICTYIOIIUM acleKTaM
MHBECTHIIMOHHOTO IPOIiecca:

» [lanuposanue

JlonrocpoyHass MHBECTMLIMOHHAs cTpareruss PoHja HampaBiieHa Ha obecredeHue CTaOMIIbHOTO
WHBECTUIIMOHHOTO Tmpupocta mnoptrdeneit DoHma mnyreM TMOIXyYEeHHS HOCTATOYHOM JTOXOJHOCTH
WHBECTUPOBAaHUS IIPH OIrPaHMYEHHOM YPOBHE pHcCKa. VIHBECTHLIMOHHBIE CTPATETMH YIPABIAIOIIUX
KOMITAaHUH B OTHOIICHWE MOpTQesnell NMEeHCHOHHBIX HAKOIUIEHWH M TICHCHOHHBIX pe3epBoB DoHna
(GopMynUpYIOTCS HAa TOA U NOJUIekKAT HOCTOSHHOMY MOHUTOPUHTY U €KEr0JJHON aKTyaJln3aluy.

» Ombop xonmpazenmos

JIns opraHu3anuy Ka4eCTBEHHOIO MHBECTULIMOHHOI'O IPOLIECCA U CHUKEHUSI YPOBHSI BO3MOXKHBIX
puckoB DoHJ THIATENBHO OI0MPAET MAPTHEPOB U KOHTPATrEHTOB.

»  Puck-meneooxcmenm

B OCIAX KOHTPOJIA W YHOPABJICHHUA YPOBHEM IMPHUHHUMACMBIX PHCKOB, MHHUMH3AlUU U
MpeaoTBpalICHUA BO3MOXKHBIX COOBITUH pucCKa B q)OH,I[e OCYHICCTBJIACTCA MOJHOOCHHOC U OIICPATUBHOC
YIpaBJICHUA HHBCCTUIMOHHBIMHA U JPYT'UMH BUAAMU PHUCKOB.
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2 TlpuHuMNbI pa3MenieHusi CPeJACTB NEHCHOHHBIX Pe3epBOB U HHBECTUPOBAHMS
CPeJCTB MEHCUOHHBIX HAKOIJIEHU

> HpHHIIHl'I o0ecneyeHus COXPAHHOCTHA M BO3BPATHOCTH

HpI/IHLII/IH obecrieyeHns COXPAHHOCTH U BO3BPATHOCTH CPCACTB IICHCHUOHHBIX PE3CPBOB U CPCACTB
IICHCHOHHBIX HAKOIUIEHUH SIBJII€TCSI OCHOBOIIOJIAT AIOLIIM.

HpI/IHLII/IH obecrieueHust COXPAHHOCTH W BO3BPATHOCTU IMO3BOJIACT IIOBBICUTH YBCPCHHOCTH
YYaCTHHUKOB, BKJIaJYUKOB M 3aCTPaxOBaHHBIX JUI POHJA B €ro CTAOMIBHOCTH U HAaJIE)KHOCTH.

HOII COXPAaHHOCTBIO CPCACTB IICHCUOHHBIX PE3CPBOB U NICHCHUOHHBIX HaKOIUICHUM MOHNUMAaETCS:

. HEJIOIMYCTUMOCTb OE€3BO3ME3/IHOTO OTUYX/IEHUS CPE/ICTB;

° HCOOIIYCTUMOCTDb UCIIOJIB30BAHUA CPCACTB B KAYCCTBEC 3aj10ra, MCTOYHUKA YIUIATBI JCHCKHBIX
CYMM TPETbUM JIMLIAM, FapaHTHI UCIIOJHEHUS 00513aTEIbCTB Mepe]] TPETbUMU JINLAMU;

. cobmonenre @oHA0M TpeOOBaHUN U OTPaHUYCHUH, IPETYCMOTPEHHBIX 3aKOHOIATEITLCTBOM.

[Ton BO3BpPaTHOCTBIO CPEACTB IOHMMAETCS HUCIOJHEHUE YIPABISAIOUMMHU  KOMIIAHUSMHU
00513aHHOCTH, MPEIYCMOTPEHHON JOTrOBOPOM JIOBEPUTEIBHOIO YIIpaBieHMs, 1O Bo3Bpary doHay
CpEACTB NEHCUOHHBIX PE3EPBOB U CPEJCTB IIEHCHOHHBIX HAKOIUIEHUH B COOTBETCTBUHU C TPEOOBAHUAMU
3akoHozarenbcTBa Poccniickoit denepanuu U yCIoBUSIMH 1OTOBOPA JJOBEPUTEIBLHOTO YIIPABICHUS.

»  IlpunHuun odecnieyeHus 10X0IHOCTH

®DoH CTPEMHUTCS HE TOJIBKO COXPAaHWUTh, HO W MPUYMHOXXHUTH IEHCHOHHBIE HAKOTUICHHS CBOUX
YYaCTHUKOB, BKJIATYMKOB U 3aCTPAXOBAHHBIX JIULI.

[Tokazarenb JOXOJHOCTH TO3BOJIICT OIICHUTH B KOJWYECTBECHHOM BBIpAXCHHH 3(PPEKTUBHOCTH
pa3MelIeHusl CPeICTB IEHCUOHHBIX PE3EPBOB U MEHCUOHHBIX HaKoIieHnt doxHpaa.

[Tox Mepamu, HampaBlICHHBIMU Ha OOECIIEYCHHE JOXOIHOCTHU, TOHMMAETCS Pa3MEIICHHUE CPEJICTB
MIEHCHOHHBIX PE3€PBOB M HMHBECTHPOBAHHE CPEACTB TMEHCHOHHBIX HAKOIUIGHUH B OOBEKTHI, KOTOPHIC
MPU3BaHbl MPUHOCUTH JI0XOJ, C YYETOM IOJIOKEHUM 3aKoHojaresbcTBa Poccuiickoit ®denepaunu, B
paMKax MHBECTHIIMOHHOM JEKJapalli K JIOTOBOPY JOBEPUTENBHOIO ympaBieHHus Mexay Donaom u
YIPABJISIIOLIEN KOMITAaHUEW U IMMUATHOHN BeomocTH DoHpa.

> HpHHHHH MHUHUMH3AIUA HHBECTUIIMOHHOI'O PUCKa

Bce HWHBCCTUIMOHHBIC PCUHICHUA, IMPUHHUMACMBIC q)OHIIOM B COOTBETCTBUU C TpC6OBaHI/I$[MI/I
3akoHojaresbeTBa Poceniickoit denepannu, noajIeKar OLEHKE 110 YPOBHIO HHBECTULIMOHHOIO PUCKA.

OHGHK& YPOBHA HWHBCCTUIMOHHOI'O pPHCKA BJIMACT Ha HPUHATHC q)OHIIOM MHBECTUIIMOHHBIX
pELIEHU.

CDOH)I IMPUHUMACT PCIICHUA MO PASMCIICHHUIO CPEACTB MMEHCUOHHBLIX PE3CPBOB U MHBCCTUPOBAHUIO
CpPEACTB NEHCHOHHBIX HAKOIUIEHUH, COOTBETCTBYIOLIME MHUHHMMAJIbHOMY YPOBHIO HHBECTHLMOHHOIO
pHucka.

»  IIpunnun odecnevyeHus TMBepcHPUKANNN HHBECTHIIMOHHBIX MOpTQeJiei

[Ton nmuBepcudukamueld mnoHMMaeTcs cobOmogeHue DOHAOM U YIPaBISIOMIEH KOMIaHUEH
TpeboBaHMil 3aKoHOaTenbCcTBA Poccuiickoit denepannn, MOJIOKEHUNH MHBECTUITMOHHON JCKIapaiuy K
JIOTOBOPY JAOBEPUTEIBHOIO YIIPABIICHUS 110 COCTaBY U CTPYKTYpE AKTUBOB, JUMHUTOB, YCTAHOBJIICHHBIX B
JTUMHUTHON BenoMoctn PoHJa, MpeaHa3HAYEHHBIX U1 Pa3MENIEHUsI CPEJICTB MEHCUOHHBIX PE3EPBOB U
MHBECTUPOBAHUS CPEACTB IIEHCUMOHHBIX HAKOILICHUH.

> Ipunnun odecnevyeHnst TUKBUIHOCTH HHBECTULHMOHHBIX NOpTdeei

[Tox MTUKBUIHOCTHIO MOHUMAETCS CHOCOOHOCTh OOBEKTOB MHBECTHPOBAHHUS, BXOMAALIMX B COCTaB
NICHCUOHHBIX HAKOIUIGHHMH W TIEHCHOHHBIX pe3epBoB PDoHIA, OBITH OBICTPO NMPOAAHHBIMH IO IICHE,
OJU3KOM K PHIHOYHOM.
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> IIpuHnun onpenesieHUusT HWHBECTHIMOHHOW CTPaTerHd HAa OCHOBe O0bEKTHBHBIX
KPUTEepHeB, MOIAKIIUXCS KOJUYECTBEHHOH OLleHKe

WNHBecTuimonHass crTpaTerus JoJKHA (GOpMHUpPOBATHCSA Ha OCHOBE OICHKH IOKaszaTele
3(bq)eKTI/IBHOCTI/I U HaACKHOCTHU MHBECTUIIMOHHOM  JEATEIBbHOCTH donnma, MO JAr0NIMUXCs
KOJINYECTBEHHOM OIIEHKE, K KOTOPbIM OTHOCATCSI B TOM YHUCJIE:

- MOKa3aTeNu JTOXOJHOCTH Pa3MEUIEHUsI CPEICTB IEHCUOHHBIX PE3EPBOB M HHBECTHPOBAHUS
CPE/CTB MEHCUOHHBIX HAKOIUICHHH, MOJYYEHHBIE YIPaBIAIONIMMU KoMianusiMu DoHja;

- MOKa3aTeNu JTOXOJHOCTH Pa3MEUIEHUsI CPEJICTB IMEHCUOHHBIX PE3EPBOB M HHBECTUPOBAHUSA
CpPE/ICTB MEHCHOHHBIX HAKOIUICHWH, paclpe/ieliCeHHbIE Ha CYeTa YYaCTHUKOB M 3aCTPAXOBAHHBIX JIHII
donpa;

- TIOKa3aTeJId OIICHKH MHBECTHUIIMOHHBIX M MPOYUX PHUCKOB, CIIOCOOHBIX CYIIECTBEHHBIM 00pa3oM
IIOBJIUATH HaA peByHLTaTBI HNHBCCTUIIMOHHBIX HpOLIGCCOB q)OHI[a.

> HpHHHHH yYueTra HAAC/KHOCTH HEHHBIX ﬁyMar

Jns cBeleHHs K MUHUMYMY PHUCKOB, BO3HUKAIOIIMX IPU MHBECTHPOBAHUU CPEACTB MEHCHOHHBIX
akTUBOB, @OHJ OCYIIECTBISIET PETYISIPHYIO OLEHKY HAJAEKHOCTH IEHHBIX Oymar CBOHX
WHBECTUIIMOHHBIX MOPTQenei.

»  IlpuHUOMN NPO3PavYHOCTH M HMH(OPMALMOHHON OTKPBITOCTH Mpolecca pa3MelleHUst
CpelIcTB NEeHCHOHHBIX Pe3epBOB M MHBECTHPOBAHMSA CPE/CTB NIEHCHOHHBIX HAKOIJICHU

B umemsx obecriedeHHs OTKPBITOCTH M YKPEIUICHUS JOBEPUS BKIAJAUYUKOB, YYACTHHUKOB H
3acTpaxoBaHHbIX Jill DOHJ NyOJUKYeT OCHOBHBIE MOKAa3aTeid CBOCH JESITEIIbHOCTH B OTKPHITOM
JO0CTyTe, B TOM 4Hciie Ha caiite @oHaa B MHPOPMAIIMOHHO-TEIEKOMMYHUKAIIMOHHOU ceTn «HTepHeT»,
JIOCTYITHOM ISl O3HAKOMJIEHHUS BCEX 3aMHTEPECOBAHHBIX JIUII.

B nensx oGecneuenus mpo3paunoctu PoHgoMm obecreunBaeTcs CBOOOAHBIA M O€3BO3ME3IHBII
JOCTYI K uHGOpMAIuU 00 YIPABISIIONIUX KOMIIAHUAX U CTPYKTYpE pa3MeIIeHUs CPEACTB MEHCUOHHBIX
pE3epPBOB M WHBECTHUPOBAHUSI CPEJICTB IMEHCUOHHBIX HAKOMIIEHUH, 3a HCKIIOYeHHEM HWH(OpMAaIuH,
ABJISAOLIENCS KOH(UIEHIINAIBbHOM, 1 MHOW MH(OpMAaLUU, TOCTY K KOTOPOM OTpaHUYEH B COOTBETCTBUU
¢ TpeOOBaHUAMHU 3aKOHOAATENhCTBA Poccuiickoit denepanuu.

»  Ilpunuun npogeccnoHATBHOT0 YNPaBJIeHUS HHBECTHIIMOHHBIM MPOIECCOM

JLtst OpraHM3alMi  HWHBECTULMOHHOIO  IIpoLecca, COOTBETCTBYIOIIETO  TpeOOBaHUSAIM
3aKOHO/IATENIbCTBA M MPUHIIUIAM HacToser MuBectuinonHnoi nonutuku, GoH/I TIIATETFHO TOI0UpaeT
CBOUX KOHTPAareHTOB.

Kontparentamn @oHAa B  OCYIIECTBICHUHM HWHBECTUIUOHHOW JACSATEIBHOCTH  SIBIISIFOTCS
VIOPaBISIONME KOMIIAHUM, OaHKH U  CIEHUATM3UPOBAHHBIA  JICTIO3UTApUN, COOTBETCTBYIOIIHE
TpeboBaHMIM 3aK0HOIaTeNbCTBA Poccuiickoit deneparyu.

[Ipu BbIOOpPE KOHTpareHTa W3 4YHWCIA YHOPABISIOMMX KomraHuid. DOHI PYKOBOJCTBYETCS
yTBepkaeHHbIMU DoHg0oM TpeOOBaHUSAMH, KOTOPHIM JOJKHBI COOTBETCTBOBATH  YIPABJISIOINIAS
KOMIIaHUSI W CHELUAJU3UPOBAHHBIA JICTIO3UTAPUN I 3aKJIIOYEHHS JOTOBOPOB JIOBEPHUTEIBHOIO
YIPaBJICHUS CPEICTBAMHU NIEHCHOHHBIX HAKOIIJIEHUH U CPEICTBAaMH TICHCHOHHBIX PE3EPBOB U JOTOBOpa 00
OKa3aHHUH YCIIyT CIEUUAIU3UPOBAHHOIO AETIO3UTAPHUSL.

B nensx moBwimeHus kadectBa W 3(PQPEKTHBHOCTH mMpoliecca MHBeCTUpoBaHUs DOHA, MOMUMO
YCTaHOBJICHHBIX 3aKOHOJATEIhCTBOM, MOXET YCTAHABIMBATH JIOMOJIHUTENbHBIE TpeOOBaHUS K
SMHUTEHTaM, TUIIaM MPOBOAUMBIX CIEJIOK, IOMYCTUMOW CTPYKTYpe aKTHBOB, JOJIEM aKTHUBOB, TPYIIII
WHCTPYMEHTOB U UHBIE.
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»  IlpuHOHMI 3aKOHHOCTH

@oHA OCYLIECTBISET pa3MELICHUE CPEJCTB NEHCUOHHBIX PE3EPBOB M HMHBECTHPOBAHUE CPEICTB
NEHCUOHHBIX HAKOIUICHWH TIpH HEYKOCHUTEIHHOM COONIOJCHUM 3aKOHOAATENbCTBA Poccuiickoit
denepanum, peryJupyromiero JesTeIbHOCTb HEroCyJapCTBEHHBIX MEHCUOHHBIX ()OHIIOB, HOPMATHUBHBIX
IpaBoBbIX akTOB banka Poccuu, 1 MHBIX HOPMATUBHBIX PABOBBIX aKTOB.

®oHp oTcnexuBaeT coOaroAeHne TpeOOBaHUN, NPEAbABIAEMbIX K YYaCTHUKAM MHBECTHLIMOHHOTO
npolecca, BceMH CyObeKTaMU IIPaBOOTHOLIEHUH.

Pa3memienue cpeacTB IMEHCHOHHBIX PE3€PBOB M HWHBECTHPOBAHUE CPEICTB IEHCHOHHBIX
HAKOIJICHUH TPOUCXOJUT TOJBKO B AaKTHUBBI, KOTOpPBHIE pa3pelieHbl Ui 3TUX Ieled ¢enepaabHbIM
3aKOHOJATEIbCTBOM M MOJI3aKOHHBIMH aKTaMHU.

WHBecTUpOBaHUE CPEACTB IIEHCHUOHHBIX HAKOIJIEHUH OCYIIECTBISAETCS MCKIIOUUTENBHO Ha
OCHOBAHMHU JOrOBOpa JIOBEPUTEIBHOI'O YIIPABIEHHUS C YIpaBisAOLed KoMnaHuen (yHpaBisOIIUMU
KOMITAaHUSIMH), KOTOpasi (KOTOPbIE) JOJDKHA (OJDKHBI) CIOCO0aMH, MPEAYCMOTPEHHBIMU TPaXKAAHCKUM
3akoHoJaTenbcTBOM Poccuiickoit denepanun, odbecreunTs HauIexkallee yrnpaBieHne NepeaHHbIMu el
(uM) ¢GoHIOM CpeACTBaMH TICHCMOHHBIX HAKOIUIGHHH W TIEHCHOHHBIX pPE3EPBOB IO JOTOBOPaM
JIOBEPUTEIBHOIO YIPABJICHHUS.

Pa3menienue cpecTB NIEHCMOHHBIX PE3EPBOB MOXKET OCYIIECTBIATHCS DOHIOM CaMOCTOSATENBHO, a
TaKXe 4epe3 YIPaBIAIOUIYI0 KOMIIAHUIO (YIPABIISIOIINE KOMIIAHUH).

[lepenava cpe/iCTB NEHCUOHHBIX PE3€PBOB U CPEJICTB MEHCUOHHBIX HAKOIJIEHUH B JIOBEPUTEIBHOE
ylpaBJIeHUE HE BIJIEYET Iepexoia IpaBa COOCTBEHHOCTM Ha HUX K YIpaBISAOLIEH KOMIIAHUU
(YIpaBIsOLUM KOMIAHUSM).

> HpHHHHH OTBETCTBCHHOCTH

®DOoHJT HECeT OTBETCTBEHHOCTH 32 COOJIOICHHE TPeOOBAaHUI K pa3sMEIICHUIO CPEICTB MEHCHOHHBIX
PE3€pBOB U MHBECTHUPOBAHUIO CPEJICTB IEHCUOHHBIX HAKOIICHUM, YCTAHOBIIEHHYIO 3aKOHOAATEIbCTBOM.

Vopansromast kommanus (komrnanuu) DoHga HeceT OTBETCTBEHHOCTh, YCTAHOBJIEHHYIO
3aKOHOJIaTEJIbCTBOM M JOTOBOPOM JIOBEPUTENILHOTO YIIPABJICHUSA, 3a HaJJIeKallee YIpaBICHHUE
CpeACTBaMU, IEPEJAHHBIMU B yripaBieHue DOHIOM.

CneunanmusupoBanHblii  neno3utapuii  doHga B cioydyae HEUCHOJIHEHHS  yCTAHOBIIEHHBIX
3aKOHO/IATENIbCTBOM OOSI3aHHOCTEW 110 KOHTPOJIO 32 COOJIIOJICHHEM YIPAaBISAIOMICH KOMIaHUEH
(xommanusamu) GoHIa OrpaHUYECHUN Ha pa3MelIeHHe CPECTB IEHCHOHHBIX PE3€PBOB U MHBECTUPOBAHUE
CPENICTB MEHCHOHHBIX HAKOTUICHUM, TTPaBUJI Pa3MEIICHHS CPEJICTB IEHCUOHHBIX PE3epPBOB U TPeOOBaHUIA
K UHBECTUPOBAHMIO CPEJICTB IIEHCUOHHBIX HAKOIUIEHUH, K COCTAaBY U CTPYKTYpPE ITIEHCUOHHBIX PE3EPBOB U
MEHCUOHHBIX HAKOIUIEHWH HeceT nepen POHAOM COJHMAAPHYIO OTBETCTBEHHOCTH C YIPaBIAIOLICH
KOMITaHHUEH.
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3. HoanTnka nuBecrupoBanust Ha 2020 rog

Ha ¢one cHmwkenus bankom Poccum kirodeBoW CTaBKM (DOHIIOBBIM PHIHOK OTpPEarupoBa
NaJicHueM JOXOJIHOCTeW oOnmurauuid. AHaloruyHas JWHAMUKa y OaHKOBCKHMX JEMO3UTOB, CTaBKU IO
KOTOPBIM BBITJISIISIT MaJIONIpUBIIEKaTeIbHBIMU. [Ipu 3TOM ecTh Bce OCHOBaHUS MoJIaraTh, 4TO JOXOJAHOCTH
KoprnopatuBHbIX obnuranuii, O®3 U 1eno3uToB B cjel 3a KIIOUYEBOM CTaBKOW MPOAOJIKAT CHIXKATHCS B
nepsoii nonosure 2020 roxa. IIpy 3TOM CerMeHT KOPIOPATUBHBIX OOJIHUTAIMi, TPOJOIKAET BBITJIAICTD
HUHTEPECHBIM.

Bo Bropoit monoBune 2020 roma BO3MOXKEH pPOCT MHGISAIMH, B CBSI3U C 4eM mopTdens Oyaer
yIepKUBAThCS C Jropanueil B pailone 1-2 roga 4To MO3BOJMUT MOJIYYUTh HEOOXOIUMYIO JOXOJHOCTH U
ybepeub mopTdenh OT PEe3KOro MajeHus [IeH M YMEHBIIUTh BEPOSTHOCTh nAedonra mo Oymaram
OTJIeNbHBIX SMUTEHTOB. CTpyKTypa noptdeneit OyaeT noaaep>KuBaTbcs B TEKYIIEM COCTOSIHUM, IIPH 3TOM
pearnodTeHue OyAeT OTAAHO KOPHOpaTHUBHBIM oOymrarnusaM, aomun OD3 U JemOo3uTOB IIAHHPYETCS
MOJJICP)KUBATh HA HU3KUX YPOBHSX.

YyuteiBas cuUTyaluio Ha (POHIOBOM DPBIHKE 3a MPEIBLAYIIUN TEPUOJl U HAIU OXUIAHUS Ha
cnenyromuid roa, noprdens @onga B 2020 roxy O6yaer ¢dopMuUpoBaThCS OPUEHTHPYSICH HA YMeEPEHHO-
KOHCEPBATHBHYIO CTPATErNI0, IJ€ MPEANOYTeHUE OyIeT OTJaHO MHCTPYMEHTAM HaJICKHBIX SMUTEHTOB
¢ (UKCUPOBAHHOMN TOXOAHOCTHIO:

- TOCYJIapCTBEHHBIE OOJIUTAIINH;

- obnuranuu cyobekToB PD;

- 00JIUTaIMK POCCUHCKHX XO3HCTBEHHBIX OOIICCTB;

- ICTIO3UTHI.

B pamkax KOHCEpBaTHMBHOW CTpaTeruyd JACUCTBHsS OyAyT HampaBieHbl Ha (OPMHPOBAHUE
CPEeIHECPOUYHOr0 MOPT(ENs KAUeCTBEHHBIX PYOJIEBBIX OOIUTaIfil, COOTBETCTBYIOIINX KPUTEPUIM YPOBHS
pucka. BonpIIMHCTBO OONMHUTaNMii MIJIAHUPYETCA yACPKUBATH 10 TnoramieHus. CylecTBeHHbIe U3MEHEHUS
coctaBa ToOpTdenst BO3MOXKHBI TOJBKO B CIy4yasX TIJIOOANBHBIX MAaKpPOIKOHOMUYECKUX COOBITHIHA,
3HAYMTENILHO BIUSIONIUX Ha TOBEJICHUE (POHIOBOTO PHIHKA M TPEOYIOIINX KOPPEKTUPOBKH CTPATETHH.

Ctpykrypa mopTdens M COOTHOIICHHWE pPAa3IMYHBIX KIACCOB HMHCTPYMEHTOB B Ka)JbIi
KOHKPETHBIN MEPUOJ] BPEMEHU OMPEIEISETCsl CUTyallield Ha PhIHKE M TeM, KaK MbI BUJIUM €€ pa3BUTHE B
Oymyiem.

CamocrosiTeTbHOE pa3MEIICHUE CPEJICTB MEHCHOHHBIX PE3EPBOB M COOCTBEHHBIX cpencTB DoHma
OyIeT OCYIIEeCTBIATHCS MO pelieHN0 MHBECTUIIMOHHOTO KOMUTETa B OAHKOBCKHE PYOJIEBBIEC 1EMO3UTHI
Ha OCHOBAaHWM MOTHMBHPOBAHHOIO 3aKJFOUEHHUS OTJela MHBECTUIIMA M aHAIW3a W OTJAENa YIpaBJCHUS
PHUCKaMU, COCTaBJICHHOTO 10 pe3yabTaTaM 0TOOpa KPeIUTHBIX OpraHu3alni.

» lleab ynpaBjieHHs aKTHBAMH

Henbto ynpanenust aktuBamu PoHja sBisercs olecriedeHHe cOATaHCHUPOBAHHOIO IO PHUCKaM
OpUPOCTa BIOKEHHOTOKANUTaja M MaKCUMM3alMsg J0XOoJa TMpH COONIOJEHUH OTpaHUYCHUH,
YCTaHOBJIEHHBIX HHBECTULIMOHHBIMU JICKJIapallUsIMU U TUMUTHON BeAoMOCThio DoHa.

> Buapl AO0IMMYCTUMBIX CA€CJ0K ¢ aAKTUBAMU U OI'PAHHYCHHUA HA UX YCJI0OBUSA

[Ipu MHBECTHPOBAHMH TICHCMOHHBIX HAKOILICHUH (DOH/IA B IICHHBIC OyMaru COBEPIIAIOTCS CACIIKH,
COOTBETCTBYIOIIME CIEAYIONUM TpeOOBaHMUSIM, €CIM HWHOE HE TNPEeIyCMOTPEHO JICUCTBYIOIIUM
3aKOHOJATEILCTBOM:

1. Cnenku (3a HCKIIOYEHHUEM CHACIOK PENno M CACNOK C MPOW3BOAHBIMH (PUHAHCOBBIMH
WHCTPYMEHTAMH) COBEPIIAIOTCS Ha OPraHU30BAaHHBIX TOPrax Ha yCIOBHSX MOCTaBKU MPOTHUB TUIATEXA U
Ha OCHOBE 3asBOK Ha MOKYMKY U 3asBOK Ha MPOJAXKY IIEHHBIX OyMar 1Mo HaujIydliuM U3 YKa3aHHBIX B HUX
IIHCHaM HpI/I yCHOBI/II/I, YTO 3asiBKHU aI[peCOBaHBI BCEM y‘-IaCTHI/IKaM TOpFOB n HH(bOpMaL[HH, ITIO3 BOJISIOIIIAs
UICHTU(OUIIMPOBATH TMOJABIINX 3asBKH YYaCTHHKOB TOPTOB, HE PACKPHIBACTCS B XOJI€ TOPTOB JIPYTrUM
YYaCTHUKAM.
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2. Cpenku, cBsI3aHHbIE ¢ MHBECTUPOBAaHMEM B LIEHHBbIE OyMaru B XOA€ UX Pa3MEUICHUs, MOTYT
coBepmiaTbes 0e3 coOmoaeHus TpeOOBaHM, yKa3aHHBIX B IyHKTE 1, €CIIM TaKHe CICIKU COBEPIIAIOTCS
Ha YCJIOBMSIX IIPEANOCTABKY LIEHHBIX OyMar co CTOPOHBI KOHTPareHTa UM Ha OPraHM30BAHHBIX TOPrax Ha
YCIIOBUSX IIOCTaBKU IIPOTUB IUIATEXkaA.

3. Cnenku, CBA3aHHBIE C MHBECTHPOBAHUEM B TOCYAAPCTBEHHBIE lLieHHbIE Oymaru Poccuiickoi
®enepanyy, CHELMAIBHO BBIMYIIEHHbIE JUISI PA3MEIIEHUs CPEICTB MHCTUTYLHOHAJIBHBIX HUHBECTOPOB,
MOTYT coBepuIaTbCsi 0e3 coOMI0JeHUs TpeOOBaHMM, YKa3aHHBIX B IYHKTEe 1, €ciaM Takue CAEIKU
COBEPILAIOTCS B MOPSAKE, OMPEACICHHOM YCIOBUSIMU AIMUCCUU U 00pallleHNs yKa3aHHbBIX [IEHHbIX Oymar.

4. Cpenku, CBsI3aHHbIE C MHBECTUPOBAaHMEM B OOJMIallMM BHEUIHMX OOJMIal[MOHHBIX 3aliMOB
Poccuiickoit @enepannu, MOTYT coBepuiatbes 0e3 coOutojeHust TpeOOBaHMHM, YKa3aHHBIX B MyHKTE |,
€CIIM: pacueThl 10 CAEJKaM OCYIIECTBIIIOTCA Yepe3 MEXIyHapOAHbIE PACUETHO-KIMPUHIOBBIE LIEHTPbI
EBpoxmup bank (ropon bproccens) u (wm) Knupcrpum bankuar (ropox JlrokcemOypr), pacdersl mo
C/IeJIKaM OCYLIECTBIISIOTCS Ha YCIOBUAX MOCTABKHU MPOTUB IUIATEXKA WM MIPEJOILIATHI (IIPEAIOCTaBKHU) CO
CTOPOHBI KOHTPAreHTa.

5. Cnenku ¢ LeHHbIMU OymMaramu MOT'YT COBepIIAThCs 6e3 coOnroieHus TpeOOBaHUH, yKa3aHHbIX
BOyHKTe |, ecnum 3akoHonmarenbcTBOM — Poccuiickoit  @enpepanmuu u (WiIM) JIOKYMEHTAMH,
yJIOCTOBEPSIOLIMMHU MpaBa, 3aKpeIyICHHbIE LIEeHHBIMU Oymaramu, onpezesieHa IieHa LIEHHBIX Oymar Wiu
HOPSAZIOK €€ ONPE/IEIICHNUS B LEJISIX COBEPIICHUSI YKa3aHHbIX CIEIIOK.

6. Cnenku 1o mpojaxe LEHHBIX Oymar, He JOMYyIIEHHBIX K OOpAalIeHHI0 Ha OpraHU30BaHHBIX
TOprax, WIM IEHHbIX OyMar, CIEJIKM C KOTOPbIMU B COOTBETCTBHUM C HOPSJKOM M YCIOBUSIMH,
OIpe/IeIEHHbIMU IPAaBUJIAMU OPraHU30BaHHBIX TOPrOB, HEBO3MOXHO COBEPIIUTh HAa OCHOBAHUU
0e3aapecHbIX 3asBOK, MOT'YT COBEpIIAThCs 0e3 cobiroeHuss TpeOOBaHMUM, yKa3aHHbIX B IyHKTE 1, ecnu
TaKue C/IEJIKH COBEPILIAIOTCS B LIEISAX YCTPAHEHUs HapylIeHUH TpeOOBaHUN K cOCTaBY M (MJIM) CTPYKTYype
aKTUBOB COOTBETCTBYIOLIETO HWHBECTUIIMOHHOTO mopTdens. [Ipum 3ToM Takoe yCTpaHEHHE OJKHO
OCYILECTBIIATHCS Ha Hau0oJiee BBITOIHBIX YCIOBHUSAX B HHTEPECAX 3aCTPAXOBAHHBIX JIHII.

7. Chenku ¢ IICHHBIMU OyMaraMu MOTYT COBEpPINAThCs 0e3 coOmoaeHus TpeOOBaHUH, YKa3aHHBIX
B IIYHKTE 1, €Clii Takue CAEIKU COBEPIIAIOTCS C LEHTPAJIbHBIM KOHTPAreHTOM B COOTBETCTBUH C YaCThbIO
1 crateu 13 ®@enepanbHoro 3akoHa oT 7 ¢espans 2011 roma Ne 7-®3 "O kiupuHre U KIMPUHTOBOM
NeSITeIbHOCTH U LIEHTPAJIbHOM KOHTpareHre".

8. Cenku ¢ IEHHBIMH OyMaraMy MOTYT COBEPIIATLCS 0e3 coOIoIeHus TpeOOBaHM, YKa3aHHBIX
B MOAMYHKTE | HACTOSILIEro IyHKTa, €CIM IPHUHATBIMH B COOTBETCTBHMM C 3aKOHOAATEILCTBOM
Poccuiickoit  @enepauun  pemenusimu - IIpaBurensctBa  Poccuiickoit  @enepanuu, peHICHUSIMHA
LlentpansHoro OGanka Poccuiickoit @enepanuu omnpeneneHa IeHa IeHHbIX Oymar. Chenku 1o
NPUOOPETEHUIO YKa3aHHBIX LIEHHBIX Oymar COBEpIIAIOTCS IO LIEHE, HE MPEBbIILAONIEH ONpeaeaEéHHYI0
TakuM 00pa3oM IieHy, B TedeHue 10 paboumx THEH co JHS NMPHUHATUS COOTBETCTBYIOIIETO pEIICHUs O
[IEHE U Ha YCIOBUSAX IOCTaBKM HPOTHB IUIATE)Ka WJIM MPEANOCTaBKH ILIEHHBIX OyMar co CTOpPOHBI
KOHTpAareHTa.

9. Cnenku, CBSI3aHHBIE C MHBECTHPOBAHUEM B OOJMTAIINH, COBEPIIAIOTCS, €CIM CPOK IMOTAIICHUS
TaKuX OOJHMraluii He HaCTYIHII.

10. TpeGoBanus MyHKTOB 1-8 HEe pacmpoCTpPaHSIOTCS HA CIENKH PETo M JIOTOBOPHI, SBISIONINECS
POU3BOIHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMHU.

11. Cpenku mnpuoOpeTeHuss U TNPOAAKU HHOCTPAHHOW BANIOTHl 3aKIIOYAIOTCS TOJIBKO Ha
OpPraHM30BaHHBIX TOpPrax WIH C KPEIUTHBIMUA OpPraHM3alMsIMH, COOTBETCTBYIOIIMMHU 3aKOHOJATEIIBHBIM
TpeOOBAHUSIM.

12. Cnenku ¢ obauranusiMM MOTYT COBepIIaThCcsi 0e3 coOrofeHus: TpeOOBaHMM, yKa3aHHBIX B
NOAMYHKTe 1 HACTOAIIEro MyHKTa, €CIM TaKHe CHEJIKH COBEPIIAIOTCS Ha OPraHM30BaHHBIX TOprax Ha
OCHOBE aJIpECHBIX 3asBOK, yKa3aHHbIX B noanyHkre 1.13.1 mynkra 1.13 Ilonoxxenusa banka Poccun ot 17
okTsiOpst 2014 roma Ne437-I1 "O gedarenbHOCTH TIO TIPOBEIEHHIO OpPTaHW30BAaHHBIX TOPTOB',
3aperucTpupoBaHHOr0 MuHucTepcTBOM foctuiimu Poccuiickoit ®@eneparuu 30 gexabps 2014 rona
Ne35494, 16 despansa 2018 roma Ne50066, Ha ycI0BUSX MOCTaBKU MIPOTUB ILIaTEXa

[Ipn pa3mernieHUM NEHCHOHHBIX pe3epBOB (OHIA B IEHHbIE OyMaru COBEpUIAIOTCS CAENKH,
COOTBETCTBYIOIIIME CIEAYIOUIMM TpeOOBaHUSAM, €CIM HWHOE HE NPEAYCMOTPEHO JACHCTBYIOIIUM
3aKOHO/ATEIbCTBOM:
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13. TIpuoOpeTeHne M mpoaaka rocyJapCTBEHHBIX IeHHBIX Oymar Poccuiickoit ®denepanuu (3a
UCKITIOYCHHEM  OONMUranuié  BHEIIHUX  OOJMraloHHBIX — 3aiiMOB  Poccuiickoit  ®denepanun),
TOCYJIapCTBEHHBIX IIEHHBIX Oymar cyOobekToB Poccmiickoit deneparny, MyHUIIMTAIBHBIX OOIHTaIIAM,
aKIUH POCCHICKUX OTKPBITHIX aKIMOHEPHBIX OOIIECTB, OOJUTaluii POCCHUICKUX XO3SHCTBEHHBIX
00IIeCTB, UMTOTEYHBIX LIEHHBIX OyMar, JONMYIIEHHBIX K TOPraM pOCCHICKUMHU OpraHu3aTOpaMu TOPTrOBIH
Ha PbIHKE LIEHHBIX OyMar, Ipy pa3MEeLIEHUH CPEICTB IEHCUOHHBIX PE3EPBOB OCYILECTBIISIOTCS HA TOprax
3TOr0 OpraHu3aTopa TOPTOBJIM HA PBIHKE LIEHHBIX OyMar Ha yCJIOBHUSX IOCTaBKM IPOTHUB IUIaTeXa Ha
OCHOBE 3asBOK Ha MOKYIKY M 3asBOK Ha MPOJaXy IEHHBIX OyMmar 1o HamIy4IllUM M3 yKa3aHHBIX B HHUX
[[EHaM MpPU YCJIOBHH, YTO 3asBKH aJ[pECOBAHbI BCEM YYAaCTHHKAM TOProB U MH(OPMALKA, TO3BOJIAIONIAS
UICHTU(PHUIUPOBATh MOAABIINX 3asBKH YYAaCTHUKOB TOPTOB, HE PACKPBIBAETCA B XOJI€ TOPTOB JAPYTHM
Y4aCTHUKAM.

TpeboBanue, mNPEeIyCMOTPEHHOE HACTOSALIMM IYHKTOM, HE MpHUMEHSETCS B  CIydYasXx,
MPeayCMOTPEHHBIX ITyHKTaMu 15, 16 u 21.

14. TlpuobOpereHHe TOCYIAapCTBEHHBIX IIeHHBIX Oymar Poccuiickoii Denepanuu B X0le HUX
pa3MeIIeHus, 3a UCKIIFOUEHUEM OOJIMraluii BHEIIHUX OOJMralMoHHbIX 3aiiMOB Poccuiickoit @enepanuu
U TOCYIAapCTBEHHBIX IIeHHBIX Oymar Poccuiickoit ®enepanuu, CHEHMUAIBHO BBIMYIICHHBIX IS
pa3MeIIeHusl CPeJCTB MHCTUTYIMOHAIBHBIX WHBECTOPOB, OCYIIECTBISETCS HAa TOPrax y POCCHUHUCKHX
OpraHM3aTOPOB TOPTOBJIM HA PHIHKE IIEHHBIX OyMar Ha YCJIOBHUSX ITOCTABKU MPOTHB IUIATEXKA.

15. IlpuobpeteHue 3a c4eT CPeACTB NMEHCHOHHBIX PE3ePBOB T'OCYNAPCTBEHHBIX I[EHHBIX Oymar
Poccuiickoit ®@enepanuu, crenyalbHO BBIIYUICHHBIX JUIS Pa3MEIIEHUs CPEICTB MHCTUTYLHOHAJIbHBIX
WHBECTOPOB, OCYILIECTBISETCS B COOTBETCTBUH C YCIOBUSMHU SMUCCUU U OOpallleHHs] yKa3aHHBIX IEHHBIX
Oymar.

16. IlpuoOpereHrne M ToOramieHUE JEMO3UTHBIX CEPTH(PUKATOB POCCUUCKHX OAHKOB, a TaKXKe
nepejaya  yJOCTOBEPEHHBIX HMH IpaB INpU pPa3MELIEHUU CpPEACTB IIEHCHOHHBIX PE3EpBOB
OCYIIECTBIISIIOTCS B COOTBETCTBUU C TPAXKIAHCKUM 3aKOHO1aTenbcTBOM Poccuiickoit denepanuu.

17. IlpnoOpeTeHre MHBECTUIIMOHHBIX MACB MMAEBBIX WHBECTHIIMOHHBIX (DOH/IOB MPH WX BbIIAYe, a
TaKKe MoraiieHrue 1 00OMeH MHBECTULIMOHHBIX MaeB MAEBhIX WHBECTUIIMOHHBIX (POHIOB OCYIIECTBISIOTCS
B cooTBeTcTBUU ¢ DenepanbHbiM 3aK0HOM "OO MHBECTUIMOHHBIX (DOHAAX", HOPMAaTUBHBIMH AKTaMH
LlentpansHoro Oanka Poccuiickoit denepanyu ¥ mpaBUiIaMu JOBEPUTENBHOTO YIPABICHHS MAaeBBHIMU
MHBECTUIIMOHHBIMH (DOHIAMH.

[TpuoOperenue u npojaka MHBECTUIIMOHHBIX MaeB MAeBbIX MHBECTUIMOHHBIX (DOHIOB MpU UX
oOpallleHuH OCYILECTBISIOTCA C COONIoICHUEeM TpeOOBaHMM, MPEelyCMOTPEHHbIX ab3aleM IepBbIM
nmyHkTa 13.

18. TlpuoOpereHre W TpogaKa aKIUH WHOCTPAHHBIX AKIIMOHEPHBIX OOMIECTB W OOJMTAIHMA
MHOCTPAaHHBIX KOMMEPYECKMX OpraHU3alMii OCYILECTBIISIOTCS Ha TOprax (JOHIOBBIX OUPXK, HA KOTOPBIX
yKa3aHHbIE LIEHHblE OyMaru MpOLUIM NpPOLEAYypY JMCTUHIA, B COOTBETCTBMM C TpPaBUJIAMH 3STHX
(OHIOBBIX OUPIK.

19. Tpuobperenne u mpojaxa akuuii (mMaes, J0Jel) WHOCTPAHHBIX WHBECTUIMOHHBIX (DOHIOB
OCYILECTBIISIIOTCS HA TOprax (POHJIOBBIX OMPIK, K OOpAIIEHUIO0 Ha KOTOPBIX JOMYIIEHbI YKa3aHHbIE aKI[UH
(mau, 107M), B COOTBETCTBUH C MPaBUIIaMU ATUX (POHIOBBIX OUPIK.

[TpuoGperenue akuuii (maeB, J0jeil) MHOCTPAHHOIO WHBECTULIMOHHOTO (DOHAA MOMKET TakKkKe
OCYIIECTBIISITBCSA y JIMIA, YIOJHOMOYEHHOTO Ha WX pa3MelleHue (BbIayy) B COOTBETCTBHUH C
YUpEIUTEITbHBIMU IOKYMEHTAMH, MIPAaBUJIAMHU MJTH TPOCHIEKTOM MHBECTUIIMOHHOTO (POHA.

[Toramenue (BbIKym) aknuil (maeB, JoJeil) MHOCTPAHHOTO HWHBECTUIIMOHHOTO (oOHJa
OCYILIECTBIISIETCS Y JIMIA, YIIOJHOMOUYEHHOTO Ha 3TO B COOTBETCTBUU C YUYPEAUTEIbHBIMU JOKYMEHTaMH,
IIpaBUJIaMU WJIM TPOCIIEKTOM MHBECTULIMOHHOTO (DOH/A.

20. TIpuoOpereHue W mpojaxa IEHHBIX Oymar, ykasaHHbIX B myHKkTax 14 u 19, a Tarxke
MHBECTUIMOHHBIX I1a€B MaeBbIX MHBECTUIIMOHHBIX (POHIIOB MPHU MX OOPALIEHHUH MOTYT OCYLIECTBIISTHCS
6e3 cobmoaeHns TpeOoBaHUM, MPEAYCMOTPEHHBIX COOTBETCTBEHHO MyHKTamu 14 u 19, npu cobmronenun
XOTs1 OBl OJTHOTO U3 CIEAYIOIINX YCIOBHIA:

a) CPOK HCIIOJIHEHHsI 0053aTeNIbCTB KOHTPAr€HTOB IO COOTBETCTBYIOIIUM CJIEJIKaM COCTABIISICT HE
Oosnee 5 pabouux OHEH CO NHA WX COBEPIIEHHUS, U OObEM TaKUX CIEJIOK, COBEPUICHHBIX B TEUCHHE
KaJCHJapHOTO KBapTajia, He mpeBbimaer 20 MPOIEHTOB CTOMMOCTH NEHCHOHHBIX pe3epBoB (oHIa,
HaXOJSIIUXCS B JIOBEPUTEIHHOM YIPAaBICHUM YMPABJISAIOUICH KOMIIAaHWH, 10 COCTOSHMIO Ha 1-e 4ucio
ATOrO KBapTaia;
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0) mpojaka IIEHHBIX OyMar OCYIIECTBISCTCS B CiIydae NPHUHATHA JOOPOBOJIBHOTO HIIH
00513aTEILHOTO TIPEIIOKEHUsT 00 UX NMPUOOPETEHHH, aJPECOBAHHOIO BCEM BIAJENbIAM 3TUX LEHHBIX
Oymar, B cooTBeTCTBUH ¢ DenepanbHbIM 3akoHOM "O0 aKIMOHEPHBIX O0IIeCTBaX";

B) MPOJaXka aKIMi OCYIIECTBIISETCS B CBA3H C BBIKYIIOM aKIMil 0OLIECTBOM IO TPEOOBAHUIO €TO0
aKIIMOHEPOB B MOPsIJIKE, MperycMoTpeHHOM DeepanbHbpIM 3aKk0HOM "O0 aKIMOHEepHBIX 001mecTBax";

I') IpojaXxka IeHHbIX OyMar, He JOMYIIEHHBIX K TOPraM pOCCHHCKMMHU OPraHU3aTOpaMHu TOPTOBIU
Ha pBIHKE ILIEHHBIX OyMar, OCYILECTBISIETCS B CBSI3U C HECOOTBETCTBHUEM YKa3aHHBIX LEHHBIX Oymar
TpeboBanusim DexepanbHoro 3akoHa "O HErocyJapCTBEHHBIX IEHCUOHHBIX (oHmax".

21. TpebOoBaHus, MPEyCMOTPEHHBIE TYHKTOM 21, IPUMEHSIOTCS TaKXe B CiIydae MpHOOpETeHUs
roCy/1apCTBEHHBIX LIEHHbIX Oymar Poccuiickoit denepainuu, HE JONYUIEHHBIX K TOPraM pPOCCUMCKUMM
OpraHu3aTopamMH TOPTOBIIM HA PHIHKE IIEHHBIX OyMar.

TpeboBanusi, TpPeayCMOTPEHHBIE MyHKTOM 21, HE MPUMEHSIOTCS B CIIydasx, MPEeIyCMOTPEHHBIX
nyHkToM 15 u aG3anem nepBbiM nyHkTa 18.

22. CpouHble CHETKM NpPU pPa3MELICHUH CPEICTB IIEHCHOHHBIX PE3EPBOB YIPABISAIOMICH
KOMIIaHUEH MOTYT COBEPIIATHCS MPHU COOIIOICHUH CIEAYIOUINX YCIOBHIL:

a) YKa3aHHbIE CJAEJIKHU COBEPLIAIOTCS B LEISAX YMEHBIICHHUS PUCKA CHUXKEHMSI CTOMMOCTHU
MIEHCHOHHBIX PE3EPBOB;

0) yka3zaHHbIE CJEJIKM COBEPILAIOTCSA HA TOPrax (POHI0BBIX OUPIK;

B) OmpefiesieHue pa3Mepa 00s3aTeNbCTB M0 YKA3aHHBIM CAETKaM OCYIIECTBISETCS KIUPUHTOBOU
OpraHu3aIuen.

» TpeboBaHusi K AaKTHBaM, B KOTOpPbIe OCYIIECTBJISIETCS WHBECTHPOBAHHE CPEJICTB
NMEeHCHOHHBIX HAKOIJIEHHIi U pa3MellleHHe CPeACTB MeHCUOHHBIX Pe3epBOB

WuBecTupoBaHre NMEHCHOHHBIX HAKOIUIEHUH (OHIa pa3peliaercs B aKTHUBBI, COOTBETCTBYIOLINE
CJICYIOIIUM TPEOOBAHUSM, €CJIH HHOE HE YKa3aHO B JIEWCTBYIOIIEM 3aKOHOAATEIIbCTBE:

1. T'ocynapctBenHble ieHHbIe Oymaru Poccuiickoit denepanuu.

2. OOnwuramuu, 3a UCKIIOYeHHWEM oOymranuii Poccuiickoit ®Deneparyivi, COOTBETCTBYIOIIHE

OJIHOMY U3 CJIEIYIOIINX KPUTEPUEB:

— BBIIYCKY oOnuranuii (3a MCKIIOYEHHEM CYOOPIMHUPOBAHHBIX OOJUTalMi KpEeIUTHBIX
OpraHu3anuii), B TOM 4yucie oOJUranui, BbILIATHI (4acTh BBHIJIAT) MO KOTOPHIM YCTAHOBJIEHBI B BHJIE
GopMynbl ¢ MepeMeHHbIMH U (WJIM) 3aBUCAT OT HM3MEHEHHUS CTOMMOCTH AKTUBOB WJIM MCIOJHEHUS
0053aTeNbCTB TPETPUMHU JIMLIAMH, NPUCBOEH PEUTHHI HE HUXKE YPOBHS, ycTaHOBIeHHOro CoBeToMm
nupektopoB banka Poccun, a B ciiydae ero OTCYTCTBHSI SMHUTEHTY OOJMranuii MpUCBOEH PEUTHUHI He
HIDKE YpOBHsI, ycTaHoBiieHHOTo CoBetoM nupektopoB banka Poccum, mubo mopyuutento (rapaHTy) mo
TaKUM OOJIUTaLlUsAM NPHCBOCH PEUTUHI HE HUXKE YpPOBHS, ycTaHOBiIeHHoro CoBeToMm nupekTopoB banka
Poccnu;

— oOnuranuu, He COOTBETCTBYIOIME KPUTEPHUSIM, YKa3aHHBIM B a03aljax BTOPOM HACTOSILEro
IIYHKTA, BBIMYLIEHBI AMHUTEHTOM, SIBJISIFOIIMMCA KOHLECCMOHEPOM IO KOHLIECCHOHHOMY COTJIAIIECHHIO,
3aKIIOYEHHOMY B COOTBETCTBUHM C 3aKOHoAaTesnbcTBOM Poccuiickoit denepanm 0 KOHIECCHOHHBIX
COIJIAIIEHUSX, KOHIIEJICHTOM 0 KOoTopoMy sBisieTcs Poccuiickas deneparus, 1100 cyobekT Poccuiickoit
Oenepanuu, aU00 MyHULMIATbLHOE 0Opa3oBaHME C YHCIEHHOCTBbIO HaceleHus Oojee 1 MuimoHa
YeJOBEK IO IMOCJIEAHUM JIaHHBIM, OIYOJMKOBAHHBIM Ha oduuuanbHOM caiite DenepaabHON CIyXObI
roCy/1apCTBEHHOW CTaTUCTHKH B HWH(OPMALMOHHO-TEIEKOMMYHUKAIMOHHON ceTn "WHTepHer" Ha
MOMEHT HpUOOPETEHHs TAKUX OOIMUTraluid, TMO0 M0 KOHIIECCHOHHOMY COTJIAIICHHUIO0, TPEIYCMOTPEHHOMY
gacTeto 1 crateu 39 ®enepanbroro 3axkoHa ot 21 wuronms 2005 roga Ne 115-®3 "O KOHIIECCMOHHBIX
COIJIAIIEHUsAX" U CyMMa HOMUHAJIBHBIX CTOUMOCTEH BCEX HAaXOAIIUXCS B OOPAIEHUH OOIUTaIfii 3TOro
SMUTEHTa Ha KaxAblid JeHb He mpesblmaer 110 mporeHToB 00bEMa MHBECTHUILIMM, NMPEAYCMOTPEHHBIX
BCEMHU 3aKJIIOUEHHBIMU ATUM SMUTEHTOM KOHIECCUOHHBIMH COTJIAIICHUSMH.

B uensix mpumeHeHust ab3alieB BTOPOrO M TPETHEro HACTOSIIETO MYHKTAa PEUTUHT MOPY4YUTENs
(rapanTa) 1Mo OOJHMTramMsIM HCIOJNb3YeTCsl TOJIBKO B Clydae, €CIM MOPYYHTEIHCTBOM 00eCrednBaeTCs
WCITOJTHEHHE 00s3aTeILCTB MO TAaKUM OOJUTAIMAM IOJHOCThIO W (WJIM) TrapaHTHEH oO0ecreYrBaeTCs
UCTIOJIHEHUE 0053aTEeNbCTB 10 TAKUM OOJHUTalisiM Ha CyMMY UX HOMHHAJIBHOW CTOMMOCTH M MPOIICHTOB
0 HUM (rOCyJapCTBEHHOH rapaHTHEH, BbIJaHHON B COOTBETCTBMU C OIOJKETHBIM 3aKOHOJATEIbCTBOM
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Poccutickoii deneparum, o0ecnednBaeTCs UCIIOTHEHUE 00S3aTENBCTB M0 TAKUM OOJIUTAIlASAM HAa CyMMY
X HOMHUHAQJIBHOW CTOMMOCTH).

3. Jlenexunie cpencTtBa B pyOisiX ¥ B WHOCTPAHHOM BAIIOTE HAa OAHKOBCKHUX JEMO3HMTaX, 3a
UCKJIIOYEHHEM OAaHKOBCKHUX JENO3UTOB, BBIIIATHI (YAaCTh BBIILUIAT) 10 KOTOPHIM YCTAHOBIJIEHBI B BUJE
(GopMynbl ¢ INEpeMEHHBbIMH, M Ha CUeTaX B KPEAUTHBIX OPraHU3alMsIX, KOTOPbIE COOTBETCTBYIOT
3aKOHOJIATENIbHBIM TPEOOBAaHUSAM, TPU YCIOBUHU, YTO JOTOBOP, Ha OCHOBAaHHMHM KOTOPOTO CpEICTBA
IICHCUOHHBIX HAaKOIUJIEHWH (OHJAa pa3MEIalTcsl B JIEMNO3UThl WM HA CYETaxX, COJIEPXKUT YCIOBHE O
JIOCPOYHOM PACTOPKEHUU YKa3aHHOI'O JOTOBOPA B CBA3U C TE€M, YTO KPEAWTHAs OpPraHM3alMs IepecTalia
COOTBETCTBOBATh 3aKOHOAATEJIbHBIM TpPeOOBAaHUSAM, B COOTBETCTBUM C KOTOPBIM Takas KpeAUTHas
opranu3zaiys o0s3aHa BEpHYTh CyMMY JIeNIO3HTa (0cTaTKa Ha cYETEe) M MPOLEHTHI 110 HEMY, HAUYUCIICHHBIE
UCXOJs U3 MPOLICHTHON CTaBKH, OIIPEIEIEHHON I0TOBOPOM.

B nemsix coOnroieHust yKa3aHHOTO OTPaHUYEHUS JCHEKHbBIE CPEICTBA B PYOIISIX U B MHOCTPAHHOM
BaIIOTe Ha OAQHKOBCKHMX JEMNO3UTAaX MM Ha cYeTax B KPEIUTHON OpraHu3aluM, KOTopas Iepecraja
COOTBETCTBOBATh 3aKOHOJATENFHBIM TPeOOBAaHUSAM, HE TO31HEe pabodero THs, CIEAYIOIIEro 3a JHEM
YCTAQHOBJICHHSI TAKOI'O HECOOTBETCTBUS, 1OJIKHBI ObITh UCTPEOOBAaHbI y TAKOH KPEIUTHON OpraHu3aluu B
COOTBETCTBUU C YCIIOBUSIMU JOIOBOPA, IPETYyCMOTPEHHOIO a03a1leM IEPBbIM HACTOSIIETO ITyHKTA.

B nensax npumenenus ab3aieB NEpBOro U BTOPOro HACTOALIETO MYHKTA JOMYCKAETCS HAXOXKACHUE
JICHEXKHBIX CPEACTB B PYOJSIX M MHOCTPAHHOH BaltOoTe HAa OAHKOBCKHX JEMO3UTaX, 38 HCKIIOYCHUEM
0AaHKOBCKHX JIENIO3UTOB, BBIILIATHI (YacTh BBIIUIAT) 1O KOTOPHIM YCTaHOBJIEHbI B BUAE (OPMYJIBI C
IIEPEMEHHBIMM, M HAa CYETaXx B KPEAUTHOW OPraHM3allid, HE COOTBETCTBYIOIIEW 3aKOHOJIATEIbHBIM
TpeOOBaHUAM, ITPU OJTHOBPEMEHHOM COOJIIOIEHUH CIETYIOLIUX YCIOBUI:

— B OTHOUIIEHMM Takoil KpeauTHoW opranuzauuu Coserom aupektopoB banka Poccun
yTBEp)KIEH B cooTBeTcTBUH ¢ DenepanbHbiM 3akoHOM OT 26 oktsaops 2002 roma Ne 127-d3 "O
HecocTosTeNbHOCTH  (OaHkpoTrcTBe)" IuiaH yuyactus banka Poccunm B ocyuiecTBieHMM Mep IO
HpeIyNpexIeHNI0 0aHKPOTCTBA KPEIUTHON OpraHu3aluy;

— KpeIuTHas OpraHu3allUsl COOTBETCTBOBAIA 3aKOHOJATEIbHBIM TPEOOBAHHUSM IO COCTOSIHUIO
Ha jgary yrBepxaeHusi CoBerom maupektopoB banka Poccum mmana ydactust banka Poccun B
OCYILECTBIICHUM Mep MO MpeaylnpekACHUI0 OaHKPOTCTBAa KPEAWTHOW OpraHu3aliu JIMOO B TEueHHe
LIECTU MECSLEB, IPEIECTBYIOIINX €;

— Ha o¢unmanbHoM caiite banka Poccun B MH(OpMalMOHHO-TEIEKOMMYHUKAIIMOHHOW CETH
"UntepHer" pasMmemeHa wuH(opManus o rapaHThpoBaHuM bankom Poccum  HenpepbsIBHOCTH
JIEATEIbHOCTH TAKOM KPEIUTHON OpraHU3aluy;

— CpOK HaXOXXJEHMs JICHEKHBIX CPEACTB B pyOJIIX M HWHOCTPAHHOW BallOTe Ha OAaHKOBCKHUX
JENO3UTaX M HAa CYETaX B TAKOW KPEIWTHOW OpraHM3alMM HE IPEBBINIACT CPOKa pealu3alyy IUIaHa
yuactusi banka Poccun B OCyIleCTBIEHMHM Mep NO MPEAYNPEKICHHI0 OaHKPOTCTBA TaKOW KpeIuTHOU
OpraHM3alIiH.

Pa3menienue cpeacTB MEHCUOHHBIX pe3epBOB (POH/A pa3peIIaeTcs B CIASAYIOUINE aKTHBBI:

a) ICHEXXKHBIC CPEJICTBA, BKIIIOUAs HHOCTPAHHYIO BATIOTY, pa3MeEIIeHHbIC HA OAHKOBCKUX CUETAX W
B 0AHKOBCKHUX JCIO3HTAaX;

0) rocynapcTBeHHbIe rieHHbIe Oymaru Poccuiickoit deneparuu;

B) TOCYIapCTBEHHbIE IIeHHbIe Oymaru cyOnekToB Poccuiickoit ®Deneparuu, IOMYIICHHBIE K
TOpraM POCCHMCKMMH OpPTaHU3aTOPaMH TOPTOBJIM Ha PHIHKE IIEHHBIX Oymar;

') MyHHUIIUTATbHBIE OOIUTAINH, JOMYIIEHHBIE K TOPraM POCCUUCKUMU OpraHU3aTOpaMHU TOPTOBIH
Ha PBIHKE IIEHHBIX OyMar;

1) IEMO3UTHBIE CEPTUPUKATHI POCCUNCKHIX OAHKOB;

€) aKIUHU POCCUHCKUX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB, MOMYIIEHHBIE K TOPTaM POCCUHUCKHUMH
OpraHu3aTOpaMH TOPTOBIIM HA PHIHKE IIEHHBIX OyMar;

) OOJUTAIIMU POCCHICKUX XO3SWCTBEHHBIX OOIECTB, JOMYIICHHBICE K TOPraM POCCHHUCKHUMH
OpraHU3aTOpaMH TOPTOBIIM HA PHIHKE IIEHHBIX OyMar;

3) UMOTEUYHBIE IIEHHbIC OyMaru, BBIMTYIICHHBIE B COOTBETCTBUHU C 3aKOHOJATEILCTBOM Poccuiickoi
Oenepanyyi 00 UMIOTEYHBIX IIEHHBIX Oymarax W JOMYIIEHHBIE K TOPraM POCCUWCKHMH OPTaHU3aTOpaMu
TOPTOBJIM Ha PBIHKE IICHHBIX OyMmar;

¥) WHBECTUIIMOHHBIC TAaW OTKPHITBIX M WHTEPBAIBHBIX MACBBIX HHBECTHIIMOHHBIX (OHIIOB,
CO3JIaHHBIX B COOTBETCTBHHM C 3aKOHOAATENHCTBOM Poccuiickoit @enepanuu;
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K) HHBECTULHOHHBIE TIal 3aKPBITHIX IAa€BbIX HWHBECTHIIMOHHBIX (HOHJIOB,
COOTBETCTBUU C 3aKOHOaTeNbCTBOM Poccuiickorn denepaunu;

J1) IeHHble OyMaru NpaBUTEIbCTB HHOCTPAHHBIX TOCYIAPCTB;

M) IICHHBIE OymMaru MeXIyHapOIHBIX (PMHAHCOBBIX OPTaHU3AIIHIA,

H) aKUMUM HMHOCTPAHHBIX AKIIMOHEPHBIX OOIIECTB U OOJUralMi WHOCTPAHHBIX KOMMEPYECKHX
OpraHu3aLui;

0) aK1uu (mau, 10JIM) MHOCTPAHHBIX HHBECTUIIMOHHBIX (DOHJIOB;

1) HEXWIbIe 3JaHUsl, HEXWIble TOMEIICHUS, CTPOCHUS U COOPYKEHUS, HAXOJSIIMECs Ha
tepputopun Pocculickoit ®enepaunu M BBEICHHBIE B SKCIUIyaTAallMK0 B YCTAHOBIIEHHOM IMOPSKE,
3eMEINbHBIC YYACTKH, 3aHITHIC YKa3aHHBIMU 3IaHUSMHU, CTPOCHUSIMH U COOPYKEHUSIMU (fanee - 00beKThI
HEJIBUYKUMOT'O UMYILIECTBA).

CO3JaHHBIX B

> IleneBasi 10X0HOCThH

[leneBas
JIOXO/THOCTb
(% ro0BBIX)

6,87%
6,4%

No

/o HaumeHnoBaHue moka3aTenis

IleHCHMOHHBIE HAKOIIEHUS
IIeHCHOHHBIE pe3epBbI

CobcTBeHHBIE cpeicTBa hoHga 6%

» lleneBasi cTPYKTypa aKTHBOB
JIist nocTvkeHusi 1eneBod noxoaHoctd DoHA B TedeHHE roja IUIaHHPYET IPHICPKUBATHCS

CJIEYIOIIEH LEJIEBOM CTPYKTYPhI AaKTUBOB:

Bupg aktusa

[IencnoHHBIE
HaKOIJICHUs
(COBOKYMHBIN
nopTdens)

IIencnoHHBIE
pe3epBbI
(COBOKYIHBIN
noptdens)

OO6auranyy pocCUMCKUX SMUTEHTOB

75% — 79%

2% —77%

l'ocynapcTBeHHBIE LIEHHBIE OyMaru
cyonexToB Poccuiickoit denepanuun

8% — 12%

5% — 10%

l'ocynapcTBeHHBIE LIEHHBIE OyMaru
Poccuiickoit deneparuu

5% — 8%

5% — 10%

Jleno3utsl B pyOiIsiX B KPEAUTHBIX
OpraHM3aIMsIX

5% — 10%

0% — 10%
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CocTaB ¥ CTPYKTypa aKTHBOB, B KOTOPBIE YIPABISIOIIUMU KOMIIAHUSIMA MOTYT OBITh
WHBECTHPOBAHBI CPEJICTBA IEHCUOHHBIX HAKOTIJICHUH

Bun aktuBa

MuHumanbHas /MakCUMallbHas J0JIS aKTHBA B
WHBECTUIIMOHHOM nopTdere ynpasistonieit komnanuu (%)

0/H OT
21.02.2011 1)

000 «ADM»
(Torosop IY Ne

1/2012 ot
21.11.2012 1)

000 «ADM»
(dorosop 1Y Ne
000 «ADM»
(dorosop 1Y Ne

2/2012 ot
21.11.2012 1)

000 «<ADM»
(Torosop IY Ne

1/2016 ot
12.05.20161.)
AO «I'TIb-Y A»
(dorosop 1Y Ne

HIT®-10/TTH ot

27.09.20161.)

1. T'ocymapcTBeHHBIE IIeHHblE Oymaru
Poccuiickoit denepanun

0/100

2. TocynmapcTBeHHBIC LIEHHBIE Oymaru
cyobexToB Poccuiickoit denepannn™

0/40

3. MyHununanabHble 00auranuu™

0/40

o
QL | =
Al B o
ol © | 8

o
LS| =
B B o
S| & | 8

4. OOmuranmuu POCCHICKUX HIMHUTCHTOB
(32 MCKIIIOUEHUEM aKTHBOB, YKa3aHHBIX B
n.1, o. 2, m.3, obaurauuii ¢ MIIOTEYHBIM
MOKPBITUEM U CyOOPIUHUPOBAHHBIX
o0JMTranuii KPeIUTHBIX OPraHU3aIHii)

0/80

5. AKIMU  POCCUHCKUX HSMHUTEHTOB,
CO3IaHHBIX B (OpME  OTKPBITBIX
aKIMOHEPHBIX OOIIECTB

0/10

0/10

0/10

0/10

0/20

6. CpenctBa B pyOnsix Ha cyeTax B
KPEJIUTHBIX OpraHu3aIusax™>

0/30

0/30

0/30

0/30

0/15

7. Jeno3uTel B pyOdsiX B KPEIUTHBIX
OpraHu3anmsIx™*

0/30

0/30

0/30

0/30

0/10

8. Cpencrsa B MHOCTPAaHHOM BaJllOTE Ha
cyeTax B KpEIUTHBIX OpraHu3aluusix™>

0/30

0/30

0/30

0/30

0/0

9. lleno3uThl B MHOCTPAHHOM BaJllOTE B
KPEJIUTHBIX OpraHu3aIusax™*>

0/30

0/30

0/30

0/30

0/0

*

- CMOUMOCMb _OAHHbIX _AKMUBOE 8 COBOKYNnHOCIU _He _Modcem npesviuiams 40% cmoumocmu _coomseemcmasyiouie2o

uneecmuyuornno2o nopmaeens YK.

**

- CMOUMOCHIb _OAHHbIX AKINUBOS U 06ﬂueauuﬁ er()umelx opeanu3auuli 8 CO8OKYNHOCMU He Modicem npesviuwamsb 30%

CIOUMOCIIL COOMBEMCMBYIOWE20 UHBECTNULUOHHO20 nopm@ens ynpasiaouieti komnanuu. AKmuebl co80KynHo20 nopmdgens
@onda, ykasanunvlie 6 n. 6 (cpeocmed 6 pyorsax HA cuemax 6 KPeOUMHbIX OP2aHUu3ayusx, 8 MOM YUCHe HA CReYUdibHbIX
OpoKepCKUX cuemax) 8 pasmepe, npesvliarouiem YCmanoS8IeHHbLIL JUMUM, He Y4umslearomes 6 mevenuu 15 pabouux ouetl 3a
KaJIeHOapHblil 200.
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CocTaB ¥ CTPYKTypa aKTHBOB, B KOTOPBIE YIPABISIOIIUMU KOMIIAHUSIMA MOTYT OBITh
pa3MelleHbl CPe/ICTBA IEHCUOHHBIX PE3EPBOB

MunnManbHas
/MaKcHMajbHas
JIOJISl aKTHBA B
MHBECTULIMOHHOM
noptdene
yIpasJsronien

0,
Bun aktuBa xomnanuu (%)

O0/H OT
23.01.2008 r.)

000 «ADM»
(JoroBop 1Y Ne

1. l'ocynapcTBenHbIe 1IeHHbIe Oymaru Poccuiickoii deneparuu 0/100
2. 'ocynapcrBennble 1ieHHbIE Oymaru cyobekToB Poccuiickoit denepannn 0/40
3. MyHununansHeie 00IUranum 0/40
4. O0nuranuu pocCUICKUX SMUTEHTOB (3a UCKIIIOUEHHEM aKTHBOB, YKAa3aHHBIX B 0/80
m1, m.2, m.3)
5. AKuuM pOCCHHCKHMX SMHUTEHTOB, CO3/aHHBIX B (OpPME OTKPBITHIX
AKIIMOHEPHBIX 00IIECTB
6. ImoTteunsie cepTH(UKATH yIaCTHS 0/20
6.1 B T.4. uNOTEYHbIE CEPTU(DPUKATHI YUACTHs, YAOCTOBEPSIOIINE JOIU B IIPaBe
o01mieil COOCTBEHHOCTH Ha MIOTEYHBIC TMOKPBITHS, JTOBEPUTEIBHOE YIPABICHHE 0/10
KOTOPBIMH OCYIIECTBIISIETCS] OJJHUM YIPABISIONIMM HIOTEYHBIM MOKPHITHEM
7.MlHBECTUIIMOHHBIC TIaW TACBBIX WHBECTHIIMOHHBIX ()OHIOB 0/70
8. LlenHble OyMmaru NMpaBUTEIbCTB MHOCTPAHHBIX I'OCYAApCTB, LIEHHBIE Oymaru
MEXIyHApPOAHBIX  (MHAHCOBBIX  OpraHM3alWi,  aKIOWW  WHOCTPAaHHBIX
aKIIMOHEPHBIX OOIIECTB, OOJIUTAllMM MHOCTPAHHBIX KOMMEPUYECKHX OpraHU3alui
1 aKUuu (Man) THOCTPAHHBIX MHBECTUIIMOHHBIX (DOH/IOB
9. JleHe)xHBIE CPEACTBA, BKIIOYAsi HHOCTPAHHYIO BAJIIOTY 0/100
10. baHKOBCKHE NEMO3UTHI M JIEMIO3UTHBIE CEPTU(UKATHI POCCUHCKNX OaHKOB B 0/60
pyOJIsIX U MHOCTPAHHOMN BaJIOTE

0/30

0/30

CaMocTosiTenbHOE pa3MEIIEHUE CPEACTB IEHCHOHHBIX PE3EPBOB Pa3pEeLICHO B CIEAYIOIINE BUIbI
(UHAHCOBBIX HHCTPYMEHTOB:

- B JICHEXHBIE CPEJICTBA HA CUETaxX B pyOJIIX M HHOCTPAHHOW BaNIOTE;

- B 0QaHKOBCKHE JICTIO3UTHI B pyOJIsiX U HHOCTPAHHOW BaJIIOTE;

- B TOCYJJapCTBEHHbIE LIeHHbIe Oymaru PO.

ITopsinok npuBeneHnst CTPYKTYPbI AKTHBOB K 11eJ1eBOi CTPYKTYpe aKTHBOB

W3meHeHne CTpyKTyphl aKTUBOB MOXKET IPEyCMaTPUBATh:

- yOydllleHWe KayecTBa KPEJUTHOTO MOPTQens, BKIOYAas 3aMEHY HEIHKBUIHBIX aKTHBOB
JIUKBUJIHBIMU,

- IPUBEJICHUE CTPYKTYpPhl aKTUBOB MO CPOYHOCTH B COOTBETCTBHE CO CPOKaMHU 00S3aTENbCTB,
o0ecIrieunBarollee X UCIIOJIHEHHE;

- COKpaIllleHHe pacXoJI0B, B TOM UKCIIe Ha oOcmyxuBanue @oHa, U pacxoI0B Ha €r0 yIPaBJICHIUCE,

- MPOJIaXXy aKTHBOB, HE MPUHOCSAIINX JIOXOJa, a TaKKe aKTHBOB, MPOJaXka KOTOPBIX HE OyIeT
MPEMSITCTBOBATH BHIMOTHEHUIO 00513aTenbcTB DOHA,

- HHBIC MEPBI, HAIPaBJICHHBIC HA U3MEHEHUE CTPYKTYPHI aKTHBOB.
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» OrpanuveHdusi Ha TpPUHAMaeMble (POHAOM CYIIeCTBEHHbIe PHCKH, CBSI3aHHbIE C
npuodpeTeHueM aKTHBOB

Wudopmaniisg o CyIIECTBEHHBIX PHCKaX, CBSI3aHHBIX C OCYIIECTBICHHEM ONEpaluil Ha pHIHKE
[EHHBIX Oymar mpu3BaHa MPEAYNPEIUTh O BO3MOXKHBIX MOTEPSX IMPH OCYIISCTBICHUU OIEpalii Ha
YKa3aHHOM pbIHKE, OJJHAKO HE pacKpbIBaeT MH(OpManuu 000 BCEX pHCKaxX BCIEACTBHE Pa3zHOOOpasus
CUTyalliii, BO3HUKAIONIMX HA pBIHKE IEHHbIX Oymar. OrpaHudueHus Ha TpuHUMaeMbie DOHIOM
CYLIECTBEHHBIE PHUCKH PpErIaMEHTHUPYIOTCS BHYTPEHHUMH JOoKymMeHTamMu DoHIa 1O yIpaBICHUIO
pHUCKaMHU.

B nambosiee oOmemM BHIE TOHITHE PHUCKA CBS3aHO C BO3MOXHOCTBIO ITOJOXHUTEIHLHOTO WA
OTPULIATENILHOTO OTKJIOHEHHS pe3yjbTaTa AEATeNbHOCTH OT 0KHJIaeMbIX WJIM IUIAHOBBIX 3HAYEHUH, T.e.
PHUCK XapaKTepU3yeT HEONPEACICHHOCTh MOJYUYCHUS 0XKHIaeMOro (PMHAHCOBOTO PE3yJIbTaTa Mo MTOram
WHBECTUIIMOHHOM J1eATeIbHOCTH.

[Ipu ocymecTBieHH omnepalnuii Ha PHIHKE IIEHHBIX OyMar BBIIEISIOTCS CIEAYIOIIHNE OCHOBHBIE
BU/IbI M KJIACChI PUCKOB:

1) TIpaBoBBIC U HOPMATHBHBIC PHCKH.

[IpaBoBas cucrema B Poccuiickoii ®enepanuu pa3BUTa HEIOCTATOYHO. 3aKOHOIATEIHCTBO,
MpU3BaHHOE O0ECIIEYUTh OXPaHy YaCTHOM U MHTEIUIEKTYalbHOM COOCTBEHHOCTH, BO MHOTOM HAXOJIUTCS B
CTaauu pa3paboTKu. B CBSI3M C 3TUM, HE HUCKIIOYEH PHUCK MPOTHBOPEYMBOIO WM IMPOU3BOIBHOTO
TOJIKOBAHUS M MPUMEHEHHS 3aKOHOB U MPABWJI, PETYIUPYIOUINX UHBECTUIIMU B OOBEKTHI 1I0BEPUTEIHHOTO
ynpaBieHus. CyIlIecTByeT TakKe OMNAaCHOCTh KOJUIM3HMHM MECTHBIX, PETMOHATBHBIX U (eaepaibHbIX
3aKOHO/JATENbHBIX HOpM. CoOXpaHseTCs PUCK HEMOIYy4YeHUs HHBECTOPAMH pPEalbHOM KOMIICHCAIlUU B
cynax Poccuiickoit denepanuu B CBSI3U C HAPYIIEHUEM 3aKOHOJATENBCTBA WM MPU HUMYIIECTBEHHOM
crope.

2) KpenutHble puCKH:

— Puck, cBsi3aHHBIN ¢ pa3MelIeHneM CPEICTB B OAHKOBCKHE JICTIO3UTHI (BKJIAJIbI) U paCU€TaMH.
bankoBckast cucrema B Poccun pa3BuTa HEIOCTaTOYHO MO CPABHEHHUIO ¢ MEXKIYHAPOIHBIMU (PUHAHCOBO-
pacyeTHbIMU UHCTUTYTaMH, B CBSI3U C UEM CYIIECTBYET PUCK 3aJEPKKU IJIATEXKeEN IPHU MEepeBOie CPEICTB
BHYTPH CTpaHbI, PUCK HE BO3BpaTa OAHKOM CYMMBI BKJIaJa W/WIIK MPOLIEHTOB 0 Hemy. [[1si MuUHUMU3amu
JAHHOTO PUCKA, PU MHBECTUPOBAHUM MMEHCUOHHBIX HAKOIUIEHUH M Pa3MEIIEHUH TIEHCUOHHBIX PE3€pPBOB B
OaHKOBCKHE JIETO3UTHI (BKJIAIbI) HCIOJB3YIOTCS TOJILKO OaHKH, BXOJSIIME B CHUCTEMY CTPaxOBaHUS
0OaHKOBCKHX BKJIAJIOB.

— Puck gedonra smurenra.

[Ipu mHBecTHpOBaHUM CPEACTB B TOCYIAPCTBEHHBIC, MYHUIIUMAJIbHBIE U KOPIOpPATHUBHBIE OOJIUTALINN
CYIIECTBYeT pUCK JedoaTa IMUTEHTA MO CBOMM oOs3aTenbcTBaM. OTKa3 TocyaapcTBa OT OOCTY)KMBaHUS
CBOMX JIOJITOBBIX O0SI3aTENILCTB CIIY4aeTCsl KpailHE PEIKO M CBA3aH C OOCTOSATENBCTBAMU HEMPEOIOTUMOM
cunbl. Jlehont mo MyHHUIIMIATEHBIM M KOPIIOPATUBHBIM OOJHMTaIlUsiM BO3MOXKEH HE TOJNBKO B CTpaHaX C
HECTAOWIILHONM SKOHOMHUKOM, HO TaK)KE€ U B SKOHOMUYECKH Pa3BUTHIX rocyAapcTBax. /s yMeHbIIIEHUS pUCKa
nedonTa mpruoOpeTaroTcs IICHHbIE OyMaru CaMbIX HaJICKHBIX SMUTEHTOB.

— Puck 6aHKpOTCTBa AMHTEHTa, KOTOPBIA 3aKIFOYAETCS B BO3MOXKHOCTH BO3HHKHOBEHUS CHTYaIlUU
HEIUTaTeKEeCTIOCOOHOCTH SMUTEHTA IIEHHOW Oymaru, 4To MOXKET MPUBECTH K PE3KOMY TAJICHUIO €€ IECHBI
(BILJIOTH /10 TOJIHOW MOTEPH JTUKBUAHOCTH B CIIy4ae C aKIUSAMHU) WIM HEBO3MOXHOCTHIO €€ TIoramieHus (B
Cllydae ¢ JOJITOBBIMU LIEHHBIMH OyMaramm).

4) PBIHOYHBIIA PHUCK.

MoxeT mposIBIATbCS B HEOXXHJIAHHOM M3MEHEHUMU II€H Ha KOpPIOpaTHUBHBIE, TOCYAapCTBEHHBIE,
cyodenepanpHple W MYHHUIIMTAIBHBIC IIEHHbIE OyMaru, 4YTO MOXET TOBJEYh 3a COOOW CHHUKCHHE
CTOMMOCTH UHBECTHIINN U, KaK CIEJICTBHE, CHIDKEHHE JOXOJHOCTH WIN JaKe TPSIMbIE YOBITKH.

5) PucCK ppIHOYHOH JTMKBUIHOCTH aKTUBOB (PUCK MOTEPH JTUKBUIHOCTH).

CBs13aH C BO3MOXXHOCTBIO TIOTEPH MIPH MPOJIAKE IIEHHBIX OyMar B CBS3U C M3MEHEHUEM OIEHKH yJaCTHUKAMU
PBIHKA VX WHBECTUITMOHHBIX Ka4decTB. J[aHHBIA PUCK MOKET MPOSIBUTHCS, B YaCTHOCTH, TP HEOOXOIMMOCTH
OBICTPOTO BBIBOJA MHBECTUPOBAHHBIX CPEACTB C PBHIHKA IIEHHBIX OyMar (Hampumep, Npu JIMKBUAALNUN
KJIIMEHTOM TOpT(deis eHHBIX Oymar).

6) Puck koHUEHTpauu.

JlanHbIit puck 00YyCIOBIEH BO3MOKHBIM BOSHUKHOBEHUEM YOBITKOB, CBSI3aHHBIX C KOHIIEHTpAaIllen
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YacTU CPEACTB IEHCHOHHBIX HAKOIUICHWH WM YacTH CPEICTB IICHCHOHHBIX DPE3CPBOB B AaKTHBAX,
XapaKTePU3YIOIUXCS HATNYMEM OJHOPOIAHBIX PUCK-(AKTOPOB.
7) OmnepanuoHHbIE PUCKH (PUCKH, CBSI3aHHBIC C HCIIOJIb30BAHHEM 3JCKTPOHHBIX M HHTEPHET-
TEXHOJIOTHUH).
JlaHHBIE PUCKH XapaKTEPH3YIOTCS BO3MOYKHOCTHIO BO3HUKHOBEHHUS HApPYIICHHH B HOPMaJIbHOM
(YHKIIMOHUPOBAaHMHM CHCTEM OOeCTieueHHs TOPTOB M KAHAIOB CBS3M (HEHCHPABHOCTH M cOou B pabote
000pyI0BaHUs, TPOTPAMMHOT0 00€CTICUCHHUSI, SHEPTOCHAOKEHUS U T.11.).

» Ilopsinok ycTpaHeHWs HAPYIIEHUI HA OTPaHUYEHHUS

Hapymenune tpeOoBaHMH 3aKOHOJATENBHBIX, HOPMATHBHBIX IPABOBBIX aKTOB, IEHCHOHHBIX
npaBuwi1 (OHIA WIM JOTOBOpa JOBEPHUTEIBHOTO YIIPABJICHUS IEHCHOHHBIMH pe3epBamMH (OHIA MU
IICHCUOHHBIMHM HAKOIUIEHUSIMH K COCTaBY U (WJIM) CTPYKTYpE IMEHCHOHHBIX PE3EPBOB WM MEHCHOHHBIX
HaKOIJICHUH (pOHIA, BOSHMKILIEE B PE3yJbTaTe M3MEHEHHsSI CTOMMOCTH LIEHHBIX OyMmar, COCTaBIISIOMIMX
akTuBbl DOHMA, WCKIIOYEHHUS LEHHBIX Oymar, M3 CIUCKa LEHHBbIX Oymar, JONYyLIEHHBIX K TOopram
POCCUHCKMMM OpPraHu3aToOpaMy TOPTOBJIM HA PbIHKE LIEHHBIX OyMar, WM U3 KOTUPOBAJIBHOIO CIHUCKA
(GoHI0BOI OMpXKH, a TakKe B PE3y/lbTaTe BO3HUKHOBEHMSI MHBIX OOCTOSTEIbCTB, HE 3aBUCSIIUX OT
neiicTBuil (hOHIA WM YIPABIAIONIEH KOMIaHUM (OHIA, YCTPAHAETCS MEpaMH, B HaHOOJBIICH CTETIEHU
OTBEYAIOIIMMH UHTEpEcaM 3acTpaxOBaHHBIX JIUII, BKIAJYUKOB U y4aCTHUKOB (hoHza, B TeueHue 30 aHei
C JIaThl, KOT/Ia yKa3aHHOE HAPYIICHHE ObLIO WU JIOJDKHO OBLIO OBITH OOHAPYKEHO.

B cnyuyae HapylieHuss BHYTpEHHUX orpaHndeHuid PoHIa Ha ypOBEHb NPUHMMAEMBIX PHCKOB
IIPOU3BOJIUTCS ONEPATHBHAS MUHUMU3ALIUS PUCKOB JI0 IPUEMIIEMOTO YPOBHSL.

B cnyuyae HapymeHus TpeOOBaHMM K MaKCHMAlbHOM J0JI€ ONpPEIeNCHHOTo Kiacca aKTHBOB B
CTPYKTyp€ HWHBECTHUIMOHHOTO MOPTQEsiss B pe3ylbTaTe YMBIIUIEHHbIX JEHCTBUN YIpaBIAroOIIEn
KOMITAaHUU OHA 00s3aHa YCTpaHUTh HapyuieHue B TeueHue 30 aHel ¢ naThl OOHAPYXKEHUS YKa3aHHOIO
HapyuieHusa. Kpome toro, ynpasisionias komnaHusi o0si3aHa Bo3MecTuTh @oHAy yiuepO, sBISIOMMNACS
CIIEICTBUEM OTKJIOHEHHMS OT YCTAaHOBJICHHOW CTPYKTYypbl aKTHUBOB U OT COBEpUICHHS CJEJOK,
IIPOU3BENECHHBIX JJI1 KOPPEKTUPOBKHU CTPYKTYPBI aKTHBOB.
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